udnLunh-U4rU Uubp UtlubedGlup OFC ywhwywlunnwywl $nun

Uduwywl
wnGnGYwwnynie)nLu

30/06/2020

pdbwlwl ntnYwwnynLpynLl LEpnpnudwjhu pwnwpwjwunipjntup  $Snunh hhdbwlwl punipwqgphgubpp
Lbpnpnwlwjht phdp dgunnwd £ wnwybiwgnuuh hwuglby
Ut thwjh gnun wywnhdutph wpdtp : wywnhyutph GYwdwnwptpnie)ntup® utpnpnwdutin bpwywywl b :

1721,56 (R npwd ) hpwywlwglbind  Yuyntt - Gwdwnwiht b pwdlwjhu Muwpunwnhp jEUuwpnuuwjhtu $nun
Uduwphd, nph npntejwdp Ubphujwgyws E gnun _:Jqﬂdbr&ﬂﬁbﬂmld: $nunh ‘g"lmhqh'bnﬂ LILUﬂhnfl bﬁ “Gbn[}]“"lhhl $nunh untnéywl wduwphdp : 11/03/2014
wywnhyltph wndtpp : npwun wnpunwnanen wpunwnwjnyw nn| . o

30/06/2020 2ntywih - gnpshpubpnud,  wbwnwywu L Ynpwnpwnhy Pudwnpnwannirejwl Yswnn : 0,00%

wwnunwwnndubpned, pwllwjhu wywunubpnud u
pwdlbwinndutpned, huswtu lwl utpnpndwjhu
$nuntpnd, npnup  Ubpnpnudubp BU - hpwywUuwguncd
pwgwnwwtu ytpnujw) $huwbuwlwl gnpsdhpubipnud:

Ywnwywnpdwl Ukppn gunnuynn wywnhyutn :
145085,80 ( Jhrthnu 3R npwd )

$Snunh GuwdwnwptpnLpnLup

Ywnwywnsh wwpglwydswnph JGénig)niup™ ubnpwnjwy
wwhwnnih wwnguwyswnp (%) :
1,10%
Uwndwl Jswnh wnwybiwgniyu uténip)niup (%) :
2,00%
Mwpquwdswn® Yywhujwé Gywdnwptpnieinluhg @ 0%

$Snunh GwdwnwptpnLpnLup unbknédwl ywhhg (100-h UWwndwdp)

BywdwnwptpnLpjwl yEppncswuw nyjuwputp

200

175

150

125

100

75

I 2 R I
§ §F & §F & §F & §F & F & F ¢
— $nlin (172,16)
EyuwdwnwpbpnLp)nLt (mwpEjwlwgywé)
Swpyw uyqphg” 3 3 5 Uwnbknsdwl wywhhg®
ufuwé 1 wnluju wdhultph 1 nwpyw wmwphubph mwphutph uljuws
Uyuws 30/12/2019 26/05/2020 31/03/2020 28/06/2019 30/06/2017 30/06/2015 11/03/2014
$nln 2,51% 1,37% 3,70% 9,55% 8,47% 10,05% 8,99%
NhuyuwjunLpjwl yEppnLéwuwt njwukp
1 vwwph 3 wmwph 5 wmwph Uwnbknsdwl wywhhg
$nlunh nhulwjlnLpnLup 5,55% 3,76% 3,47% 3,75%

$nunh rhufwjnieinilp punipwgnpynud £ tnwnwlnnwywncjwl (volatility) gnigwlhny: dbpghUuu Jhwlwgpwywl
gnLgwuh? £, npny swihynwd E wywnhdh wnpdtph tnwnwunnwywuncpgniup hp dhght wipdtph 2nipg: NppwU wytih pwnén £
wnwwnwlnnwywuncpjwl gnigwuhzh wpdtpp, wjupwl wybih rhulwihl £ wywnhyp:

$nunh GYwdwnwptpniejwlu gnigwuh2utpp hwdwpyyned BU 3R npwdny b Ukpwenwd B urwdwnsh ywnguwddwnp,
Uhgunpnwyswnutpp U wwhwnnipjwl Ysdwpubpp: $nunh Glwdwnwptpnieyniup hwadwnyynd £ 3R YEUnpnuwywl
pwuyh funphpnh 2012 pdwywuh dwpwh 6-h phy 62-U npndwdp hwunwndwé «Ybbuwpnwlwiht $nuntph
wywnhyubph Gywdwnwptpnipjwl hwagwnyh dbpnnwpwlnggniup b Ghudnwpbpnuesjwl dwuhl wnbnGlwnynipjwl
ubpyuwjwgdwl swhwlhubpp» Yuwunuwywng 10/17-nd uwhdwudwé Yungny: $nunh rhulwjunceintp hwwpyunid
E Udniunh  fudph  Jbpnnwpwuniegjwl  hhdwl  Jpw' hhdp  punniubing  pwpwpwywl  Ghwdwnwpbpniejwl
gnLgwlh2ubpp: Lepnpnudubph wndtpp, hugwtu bwl Upwlghg wyuywiynn Gwdnunutpp Ywpnn BU bwgb), huswtu
Lwl wsk: $nuntph Lwfuyhu GYwdwnwpbpnueywl gnigwuhutpp s6U hwunhuwunwd  Juwnwhbh  Ynndunpn2hg
pUpwghy YwJd wwwgw GYwdwnwpbpniejwl gnigwuhubph  hwdwn:  Blwdnwpbpniejwl  gnigwuhubpp  stu
wnuwgnind thwytiph pnnunywl yud Jwpdwl dwdwuwy Jwulwyhglbph Ynwé dwiuutpp:

Uwnbtnsdwl

wwhhg
UnwyGlwgnoyu wuyndp -6,97%
Jdtpwljwlugudwl 374
dwdwlwwhwwnyws (optipny)
JYwwnwgneyu wdhu 12/2014
JYwunwgneyt wduyjw -5 05%
BywJdwnwpbpnLpjnLup 4
LwywqgnLyu wdhu 07/2016
LwywaqgnLju wduduw 270%
EwJdwnwpbkpnLpjnLup 4
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UdnLunh-UURU Uutp Utltgutup ®PC ywhwwlunnwlwl $nln

Uduwywl

EnGLwny; u
LD ooz |

$nunbtph junwyuwps h JEuwpwlnLpjnLup

ntlhu wdujw pupwgpnid $nunnid whinhyutiph npn2 nwutph Yzhrutnh WJwgnudp wwjdwlwynpdws £ Juutuhy npwdwywl dhgngubnh Yanh wdtjwgdwdp (3%-hg UhUsl 4%),
npp wknh £ ntubgtp h hwahd npwdwywu vhgngubph Ukphnuph:

$nunh wpwnwndnipwjht Yuwrniggwsépnid Ewlwu thnthnfunceynilltp nbnh sGU nLutkghb):
hug JGpwptpnud £ $nunh GUwdwnwpbpnugjwl gnigwuh2ht® Uakbp, np wdujw wprynttpnd wjt npwywt £ Gnbl wwjdwuwynpdwé ph” wbnuywl, b pE” wpunwuwhdwlywu
ubpnpnudutiph wpdtpubph wsnd:

$nunh unnLgywépp

Ywnnigwépp” pun whnhyubph nwukph Yuwnwyjwpdwl Ukppn ginuynn wlymnhyubph 2updp
Ywnwywpdwl Ukppn gunniynn UGY thwjh gnrin whwmhyutph

pwdttinnuutn [T 00 % wlwnhyukp wpdtp

30/01/2020 130240936164 1690,71

mwpwenceen [T ;- - 28/02/2020 133106803228 1683,57

' 31/03/2020 131763258307 1660,16

30/04/2020 138777686470 1668,72

wdwhui 2ncuih I 26/05/2020 142307125528 1698,38

gnnshelGn(wyuitinltn) ' 30/06/2020 145085804375 1721,56

Ml uhengutn 4,03 %

0% 10% 20% 30% 40% 50% 60%
Il $nun

YwnnLgywépp® pun wipdnyypubkph Q npw| mwpwéwpgwlwjhl pw2fujwénLpjnLl

2wnqugnn tnbnutn | /2, 54 %

Fand _67,12 *
3yntuhuwhl Udtphtw [ 18,34 %

typwannh  [lle,46 %

tynn -8,80 % Swwnthw 1,30 %

6U wnwig typwgnine 1,17 %

WL 012%
UWUL nnpwp 24,08 %

Uuhw (pwgh SwwnUhwjhg) 0,07 %

0% 10% 20% 30% 40% 50% 60% 70% 80 % 0% 20 % 40 % 60 % 80 %
Il $nun Il 3$nun
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UdnLunh-ULPU Uutp Utltgutup ®PC ywhwwlunnwlwl $nln

Qnpw| ninpunwjhtu pwujwénLpjnLu

Uduwywl

wnbnbywwnynie)nLl
30/06/2020

Q npw| wfuwphwgpuwl pw2fujwénLpnLu

shuwtuutn | 55,5 %
Menwywy [T 51,42 %
unpunpwinhy [ 12,49 %

Ui S 69 %
MGwnnijwl hbn
2,64 %
Yuuiglus 264 %
StntYwwndwywu
nthilnnghuttn 2,38 %

Ng 1-hu wuhpwd. uywn.
wuynwliplbn W60 %

Unnnewwwhnienit 11,59 %
undtpnpwdnpdws 1,46 %

Upmynibwptipneegnct 11,41 %

Unwghl wuhpwdtunnipjwlu

uywnnnwywl wwpwlpltbn Biii%

Ywwh swowjnieyniittn 11,06 %
Unietn - 0,60 %

Ynuntlwy Swnwjniejncultn |0,53 %
Eutpghw 0,41 %

Ulwnd gnup 10,31 %

0 % 10 % 20 % 30 % 40 %
M $nun

Snigwyqwé wpdtpnptph pnnwpynnh pyhpp

sutnustneny I 33 °:
uwu [ 46 %
abpdwthw 1,69 %
snuwibunw 1,65 %
puwihw 1,53 %
swunthw 1,25 %

huwwuhw |0,91 %

Uhwgjw| pwgwynpniejntt (0,62 %
LhnGniwunutp 10,60 %
Mnpinquihw 10,54 %

Qhtwuwnwl 0,32 %
cutjgwphw 0,31 %

Ui 0,27 %

0% 20 % 40 % 60 % 80 %
M 3$nun

UJwlunwnnt pwlyh gpwugdwl Gpyhpp

Swjwunwuh
ulpwwbnLeincu 36,37 %
LjnLputdpning 0,61 %
uuu 11,51 %
0% 10 % 20 % 30 % 40 %
M $nun

$Snunh Junrnigywéspp/wwpunmwwmndubph yGppnLéncpjnil

Swjwuinwuh

Rwlpwwbincenlu 32,43 %

0% 5% 10 % 15 % 20 % 25 % 30% 35%
M 3nun

Ltpnpnudwyht $nuntiph gpwugdwl Epyhpp

Ljncputiupnipg 12,13 %
uuL 11,51 %
0% 2,5 % 5% 7,5 % 10 % 125% 15%
M 3$nun
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UdnLunh-UURU Uutp Utltgutup ®PC ywhwwlunnwlwl $nln

Uduwywl
wnbnbywwnynie)nLl

YwnnLgjwépp® pun pnnwpynnh mbuwyh

YwnnLgywépp® pun ywp

30/06/2020

Yuwlhptph

% wlywnhJutph Lwwndwdp

40 %
31,97 %
30 %
20 %
12,98 %
10 %
4,24 %
2,34 % -
0%
Menwywlu Unpwnpwwhy  Uwwhnywsé WL Pwpéan
wwpuwwnndubn ywnpunwwnndubp (Proxy) GUwJwnwjhu
(High Yield)
Il 3nun

YwnnLgywépp® pun Epypukph

% wywhyutph LUwwndwdp
30 %

27,04 %

20 %
13,84 %
10 %
491 %
247%  266%
o N .
o
v $ $ @ &
& ¥ & S s
N
N
,L‘l/
S
»
8
»
I 3nun

MEunwlwl ywpunwwnndutph pw2fujwénipyniup puwmn Gpyputph

% wlywnhJutph Lwwndwdp

Qwjwuinwuh
QwlpwwbwnienLu
uuL

bunwhw

SwwnUhw

huwwuhw

QEpdwlhw

Mnpunnguihw

Uhwgjw| pwgwynpniejnil
Spwluhw

Qhlwuwtnwl

Ywliwnw

Lhntrpwlnutn

I 36,37 %
IS, 76 %

W1,27 %

00,90 %

10,62 %

10,55 %

10,52 %

10,47 %

10,34 %

10,32 %

10,29 %

0,14 %

30 % 40 %

10 % 20 %

I $nun

0%

YwnnLgywépp® pun wipdnyypubkph

R npud
GUpn l2,66 %

UUL nniwp
0% 5%

_BZI16 "

_16'70 i

10 % 15 % 30% 35%

M $nun

20 % 25 %

$nlunh Juwnnigywépp/pwdlubnndubph yGppnLénLpjnLu

Qwjwunwuh
QwlpwwbwnnLenLu

hunwhw

uuu
SwwnUhw
huwwuhw
MnpunnLgwhw
WL

Uhwgjw| pwgwynpne)ncl
Spwluhw
QEpdwlhw
Qhluwuwnwl
Unptw

Rghw

I 0,02 %
W1,25%

0,80 %

00,76 %

10,57 %

10,52 %

10,39 %

10,19 %

10,18 %

0,14 %

0,13 %

0,06 %

0,05 %

15 % 25% 30 %

5% 10 % 20 %

Il 3$nun

0%
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Udncunh-ULRPU Uutp Utltgutup ®PC ywhwwlunnwlwl $nln

Uduwywl

EnGLwiny; u
LD ooz |

YwnnLgywépp® pun wluwphwgpnipjwl YwnnLgywépp” puin npnpunukph
6 % o
5.8 % Ng 1-hU wuhpwd. uwwn. wwpwuputn KGN 5 o
L ey 1 7 o
uwwnnnuiwl wwpwlplbn ehe
"% tutpghw I 0,35 %
shuwtuten I 5 %
Unnnewwwhnieynit [IKEG_—— N 52 %
2% Upmyniuwptpnuegnct (I 1 55
stinthwnywywl wttuuninghwutn | IEGD N, 2 25 %
Unwetn I 0,57 %
0%

undnibwy swewgnuegniittn NG 51 %
Ulpwnd gnuyp [ INO,30 %
WL 0,01 %
Ywwh swowjnuegniuttn I 01 %

0% 0,5 % 1% 1,5% 2% 2,5%
Il 3nun
YwnnLgywépp® pun Epypukph YwnnLgywépp® pun 2nLjujuw juyhnmwiwgdwl
uut [ 5 55
spwiuvhw [ 31 %
0,02 %

Swwnuhw [N, 16 % 0,82 %
atpdwuhw [N 1,14 %

Uhntnpwunutn  [lllo,46 %

— |

v

Uhwgjwi pwquynpnipnit [[llo,41 %
Puywuhw  [llo,30 %
ghtwunwt  [lo,27 %
hunwihw  [llo,26 %
11,16 %
cybjgwphw .0,24 %

shujwtnhw  Jlo,13 %

Pughw  flo,11 % Il UGS Yuwwhwnwwgnud nlutignn puytpnuenlilp >= 8 Jhihwpn Gypn
I Uhghu Ywuwhunwiwgnid niutignn puytpnuenclltn : 2-8 Uhthwpn Gupn
0% 1% 2% 3% 4% 5% 6% Il ®npp Yuwwhwnwiwgned niitignn plytipnuegnililbn <= 2 Jhihwpn Gypn
I $nun Dev Ref Classe

$nlunh hhduwwl punLpwgphglubpp

bpwywywl al TNuwnwnwnhp Yeluwpnwlwiht $nun ARM

UynhdUbnh Guowdwphs puspneegndsp Amundi ACBA Asset Management CJSC
MwhwnnUWnsbunnedwnn o wenwUh Gopnbulel nounhaenhw PE
Bolnh wnbndUul wduwiRhUn e MMO32004
$nlinh wndnujpp R npwd

$nUnh tywununbph pwbulp ~ gninghbhwdnunlbpp Uspwlbpnpunu B
U sty gy
Pudwlnpnwapnupjwlidswnn 000%
Ywnwywnsh wwpglwydswnph dténipgntup” Ubpwnjw) wywhwenith wywpgqlwdsdwnp (%) 1,10%

MupquuSwn’ Gwiwgws Bywdtnwpbpnueintthg %
Uwpuwl JSwnh wowdbwgnuU dksnueniln (%) 2000

A d. qD «UdnLunh-U4RU Uutip Utltigutup» ®PC-U YELuwpnawlwihl $nuntiph Ywrwywphg puytpniegnit £, nph hhduwnhp
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Ppuwyjwwl mnbnEjwwnynLpjnLlu

$nunh Jtpwptinjwy unyb thwunweninpp Ynnud £ nbntluwndwyw U ng wwjdwlwagnwhl punyp: $nunh tpwptipjw) nnGlundnipniup hwuwlth £ $nunh juunuUtpnwd, npp
hpwwwpwyyws £ Udntunh-UYPU Uube Ukltgutlp ®FC-h hunbpubunwihl Ywjpnid (www.amundi-acba.am): $nunncd Ubpnpndutpp Yuwwdwdé BU rhuybph htwn, dwulwdnpwwtu
$nunh gnun wywnhdutph wndtipp Ywpnn £ tiwwnwudtl, huy $nunh wynhyubph hwzdht Juwnwpgws ubpnpnwdutph wpdtpp® hugwbu pwpapwbiwg, wjbwbu £° Wdwgb: Geb w)l
pwl Ldwé sk, unuyu nbntyuwndwywl pbprhynd Ubpwedwsé nbntlwwnynigywl wnpjnipp UWdniunh-UY4PU-U E: SEntluwndwlwl ptpephyutpp hpwwwpwydnd U wduwlywlu
Yupqwépny:

Amundi qD AC BA «UdnLunh-U4PU Uutip Utltigutup» ®PC-U YELuwpnawlwihl $nuntiph Ywrwdwphg puytpniegnit £, nph hhduwnhp

Juwhwwip Yuagdned £ 800 U 3R npwd: 3wugh’ Ywqgbl Uwpgujwl 10, nwnpwép 100-101,6plwl, 0010, 3R
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