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«UBUNFLEh-U4RU UWUBR UGLERUEL@» OPC Iunjwuwmulznyud jELuwpnzuwluihl $nln

UP2ULYSUL huSUSHUS IUSLUNUILYUL IUSHEUEh UN 30 INFLHUR 201700,

UuusShdLtr
2017p. hnLuhuh 2016p.
30-h npneppude | nblntdptph 31-h
(wnLnhn npnLpjulp
313 ppwidnyg suwiliguiy)
Ipnualw Jhenglbp, qnown 0.00 0.00
Uwlnlkp 257,572,945.20 221,732,397.25
ShLwluwljwl gnpshplbp 796,880,153.34 694,921,393.06
PudlUbwndubn b hwlwblwl wpdGpnpbp 0.00 0.00
Ywpgqunpynn 2ntyugnud wnpnwjwswneh Bupwpydnn Yud hwdwudwu
wndbrnrbn 0.00 0.00
Ywpguwdnpnn andywegned wepnewswnph stlpwpliunn Gud buduiiul
wndbpnRbn 0.00 0.00
Mumpnwwunndutp b hwdwbdwl wpdbRpnpbBR 516,826,092.28 453,779,423.87
Ywipgunpnn nuywynd wepnujwéenph Bupwpbynn wwpumwomndubn
Luwd hwJwudwl wndbpnebn 516,826.,092.28 453,779,423.87
Ywpgwfnpnn 2ncyuyind wnpnuwswngh jSLpwplunn wwpuowanmduGp
LY hwdwudwl wpdbpnebp 0.00 0.00
Jdwpljughl gqnpdhpubp 0.00 0.00
Ywpgwynpnn 2nuwgnud wepnuwwswnph Strwnldnn ud hwdwbdwl
gnpohpubn 0.00 0.00
Tundfinlnegnugils iplughl gnndhplibn (wndbinnnbitn) 0.00 0.00
Uy tfwntieghl gnndhplibn 0.00 0.00
Yuwpgwinpynn 2nyugnud wnpnuwédwnegh (Eupwplynn Yud hudwliduls
gnpdhplbp 0.00 0.00

Fwwpwlwl LBEppanudwhl gnpdhpubn

Cunhwunun bzwbwlyniewl hwdwgwljwl bspnpnwdwht gnpshplibp
tinfuwbgbih wpdbpnrGantd (UCITS) b ng wpndSupnluw) LEpnpnnutph
hwwn Lwhiwnbuws wypunpuwbgwhb bbpnpaww)hb $nuntp Yud
npwlg hwUwndbplutbp wy) bpypubpawd

N3 wan$Luhnbwy Lbpapanutph hwdwn bwhuownbugws w)) $nbnsp Jud
nnwlg hwdwpdtpLbp SU wbnwd wy Bpypubpnuwd

Cunhwunep Lawbwynugwb wpndbuhnbw) $nuntn U nhwlg
hwdwnpdtpbtp 6U w) wunwd GpypLbpnwd U gnugwiljus
wndbrnEpwynnvwl Yuquulibnunuznuubn

W wpn$bupnbiwg Uepapnwwhl $nbntp U npwlg burlwndbplbn GU wy
wlnuwy GpypuGpnud U gnguydws wpdspnpwdnpdwl
gnpdudpupnuenuiiGn

Uy ng Gupnuwwiwl buquwsySpynep)ncibp

duwdwlwljulnp gnpdwppubp wpdbpneptnny
Onjuwnnunlubbn® hbundwswneh gnpdwpplbnh Ubppn wndbrnRrbRh
abnppbpUwl hwdwp

Hwpyn® thnfuwnenue unlp tnpudwnnlws wpdtrnebph nhuwg
@nfuwnUyws wndGenrbn

3Gingudwl gnpéwpelsnh Uepen panwplnnhl yuswnyws wpdbpnebn
W) duwlwyuninp gnpdwnplbn

Akgwynpdwl gnpdhplbkp
Ywngwynpynn zncjunud wnpnujwsweeh Bupwpydnn Yuwd hwdwldwb
hbgunnpdwl gnpshpltip
U1 hgwynpdwl gnpshpltp
U1 $hbwbuwlwl gnpshpltp
HEphuvnnpuiluwl wpwpuinpbp
3n¢nmwnﬂl $npdwpn ghpswppubp
JL
Iwhyutn puwlytpnod b $huwliuwijwl
YuqUuuwybpwnepnl bubpaod
Apwdwijwl Jhgnglubp UL npuwlig hwdwpdtpLtp
Clunquwdtlp whwnhybLbp

280,054,061.06

169,372,924.68

0.00

0.00

0.00
110,681,136.38

0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00

14,803,598.40
14,803,598.40
1,069,256,696.94

241,141,969.19

186,756,376.74

0.00

0.00

0.00
54,385.582.45

0.00

0.00
0.00
0.00
0.00
0.00

0.00

0.00
0.00
0.00
0.00
0.00
0,00

33,034,3200.03
33,034,300.03
949,688,090.34




«UUNFLHh-UNAU UWUBR UELERUGLE ORE Jwdwuwnwiljzngwsd fELuwpnzwljwjht $nln

Ub2ULYSUL luSUSYUS IUSHUMUIVLYUL JUSHELUShN UnN 30 INFLBUR 2017/

mursudnrnER3nkuuer
2017R. hnLshuh 2016p.
30-h npnepudp ntyuntdpbph 31-h
(wninhwn nnnL@swdp

33 npuning swliguudr)

Uwulnuyhgbbpht: ywwnljwlng wipnhylutip

Yughunung 1,026,173,169.94 859,275,710.14
FPuwziudwlt Bupwipy uppbph hwwnwgned (w) 0.00 0.00
Lwhsnpn dwdwlnoljwzpgwlubph spwhufws awhne e/l (w) 0.00 0.00
2nun YwdwnhU puwzhslwl Epwijw mwpptph huanipogned (w,p) 3,751,549.86 9,803,927.83
anun whoyp (w,p) 38,057,797.12 52,257,592.74

UwuliwyhgUkphl ywwnwlnn qnon winpyutp (gnun wiipnhydukp)

1,067,982,516.92

921,337,230.71

Shuwbuwlwb gnpsdhpubp 0.00 0.00
Shuwluwlwl gnpdhplubph thnjuwlgnudubp 0.00 0.00
gufwlbwlwynp gapswpplbp wpdbpnetpng 0.00 0.00
FbinquuUwll gnpéwppubnb Utpen Jwéwnyws wpdbpnrbpmg Jéwpdwl
Glpwlw grnudwnubp 0.00 0.00
dnfuwnlyws wpdtpnrbph gényd dspwnwnadwl Gupwbw dhgngLbp 0.00 0.00
U dwdwiwlwdnp gnpowpgubn 0.00 0.00

IEgwnpdwl gnpshpltpn 0,00 0.00
Yuwpgqunpynn Zncgw)nud weenujwsweph Supwpbunn Yud hudwidwl
hbgwnpdwl gnpshpltn 0.00 0.00
Uy hpwynpdwl gnpdhpubn 0.00 0.00

YyntEnhunpuljwl ywpuouwynpnepncbubp 1,274,180.02 28,350,859.63
UpdnLpwhl $nmjwpn gnpduuppltp 0.00
U1 wwpuuwnpnegeniibbp 1,274,180.02 28,350,859.63

FJwzhubknp pwlltpaud b $hbwbuwljusl GuguwlbEpynpaobbbpod 0.00 0.00
Yuwptwdwlltn Juptbp 0.00 0.00
Uinwgyws Jupybp 0.00 0.00

Cunuwiltp wwpuuwynpnLpnubbp 1,069,256,696.94 949,688,090.34

(w) Lbpwnjuw) Sgpunudubpp
(P} hwiws Fpuwbuwlul twp




«UUNFYh-ULYLL WUER UELERUELR» OLL Iwy wewnwlzeywd jELuwpnzuwljwihl $nlun

suuuUnrsuerk B4 suuuerb UFh2uL4YsSUL uSUusS4HU's IUSUESYUNHE3NFL 2017pR.
NFLRUR 30-bL UHUMrSHUYS 16SUUUSU dUUULLUYUEMHRULP IUUUN

2017R. hnLbwiph 1-

2016pR. hnLljwph

hg UhlUgle 2017p. | 1-hg Uplisl 2016p0.
hnLhuh 30-U pluljwéd | pbipnGdpbph 31-L
dwduwlnulwzpguwal plulyus
33 npwadng [wnrphwn jwlguws) | dwdwlbwlwappwl
Glpudnuntp $huwlbuwipal gnpdwnuncE ilibph gang
EYwudnunibp wwbnubphg U $huwbuwlwl hwh bbphg 19,268,174.06 19,555,881.17
SYwinunltp pwdltnnndutphg U huduilidwl wpdbpnrbnhg 122,393.92 430,492.81
Bhwdnunbbp wwmnuinndubphg U hwdwlshuol wpdienebphg 22,897,598.90 32,995,587.10
Blwdnunbtp Jupywyhl gnpdhputnhg 0.00
Bliwdnunbitn wndbpnrtph dwdwliyuinp dGnpptpnuhg L 0.00
ownwnnudhg 0.00
Blwuinunlibp htsurnpuwl grnahgltnhg 0.00 0.00
Wy $hlwliuwlywl Ghwdnunlbn 372,417.22 871,889.26
Cunpunltlp (1) 42,660,584.10 53,853,850.34
Jtwnpukp $huwbuwywl gnpswnuncejnibuEph qonyg
déwnubn wpdbpnrbnh dwdwuwlywynp dEnppbpuwl U onwpdwls génd 0.00 0.00
Jswnlbn hsgwynpdwb gnpsheltnh gény 0.00 0.00
JswpbiGn Shtwluwywl wapuwynpnognlulbbph géng 29,534.30 0.00
U $hwlbuwlwls Yéwnlbn 0.00 0.00
CunwJtlup (2) 29,534.30 0.00
2nun Ewdnin $hbwbuwlwl gnpdwnuntpmibbbphg (1 - 2) 42,631,049.80 53,853,850.34
Uy Glwdnun (3) 0.00 0.00
Yinwiwipdwl yswnpubp U Juwdwénuz jwl hwnljwgrnidubn (4) 6.574,244.93 9,661,180.77
dwdwlwiywzpgwlh qnun Bludnun (S.214-17-1) (1-2+43-4) 36,056,804.87 44,192,669.57
Jwunyph Szgpuninud (5) 2,000,992.25 8,064,923.17
dwlwbwlwzppwlh pbRwgenud dewptwd gnun Slwdwh Jhgwaljuwg
pwzfuncd (6) 0.00 0.00

38,057,797.12

52,257,592.74
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1. IUSHUMUILYUL IUSHUNUUL YUCUUL SULALLENE By UBRNLENE

Uhgwiblyw, funwgyws $hwbuwiwy  hwaytindnignmbubpp wwapreuindsp 60 $pwbuhwih hwdpunbwuny punncwd
hwduywhwlpul hugdundwi wygeabpbtiph hwdwswil: Uhpwbilywy funwgdws Fhuwbuwlywl  hwalbum]ngs ncitbnp
LbpYupwolws BU Wplunpwlpw)hle goun Gwwghowh 2014-1 uwinbwipupgny (ANC Regulation) Lwhuwwnbudwés dluwswihnd,
nph punncunwdhg hbwnn ghnupyyb £ YSwwhrwb ancyuwiph U wpdbenetph (CRC Regulation) 2003-02 Luwlnuwwngp: Wu
YuunUwlpwngp vwhdwlnd b dinfuwmupd Lepnpmdwihl $nbnkph hudwn unp® wypbnpwbgjwhl Lepnpnwdughl $nlinh
Ububgbph  nuuwlpepgnudp, uwiwgl sh dintinfund Yhpwetth  hwquwwhwlwl hwzdwmiswb onwbgwpnlpnn Gud
wipwnpubph L wwpnwydnpnugncbilbph gluwhwndwl Jepnnutpp:

plpybu Lpdwés £ Spwluhuwlud hwzjuywhwlwl hugdwedwl unwunwpnbtph (ANC)  (hwgnp JwpdUh Uepudwlwl

owungdwl kg, thnfuwnwpd  Lepaanwwght $nuntph winnh pwludwsnigmilp Shuwlueywl  yhéwyh  Jwuhb

hwaubwunie ncbnw thnthnfuyb), £ hbinbgw Yepwy®

e «flnphwlnuy Lpwlwlinpuwl hwdwpwlwl Uspnpnuhuhl gopshpbtpn thnfuwlugbth wpdbpnpbpnud (UCTTS) L ng
wnndtiupnbwy  Ubpnpanleph hwdwp bwhuwnbuws  wypunpwlpwghle Uspnpnwlwght - $nuntp Yud  npwlg
hwJwpdtpubn wy tplnubpmd» Bupwnnnp hodwywnwutuwbnd £ Uwhuyhb «4sapnhuwgdws sypnuulwl UCITS L
plnhwlnyp Lpwlwlntzjwl $pwliuhwlwb UCTTS» Supwinnnpl:

e oy wpndbuhnbw) Uspnponlbph buwdwp Lwswwbudwsé wy $nuntp Yuwd nowbg hwdwpdeelbn GU wunwd w)
GpypLbpnuw» Blpwrnnn hwdwwuanweiuwund & Bwisypb «nprzwlh Uspapanbbnh hwdwn wwidan hwdwpwlwy
Lbpnadwl gnpéhpubn thnfuwlbigbih wpdbpnrbpmd - Jebgntpw)hl Yuwhuwih $nbnkp — $ynggbpuughle Snlnkipe
Gupwwnnnhl:

¢ «CUnhwln Lpwbwyniewl wnndbuhnlug $nlntp U npwlg hwdwpdbplbp GU w) whnut Spyplbinnud U gnuguilyduis
wpdbipnrwdnpiwl Yugdwltpwninustbpe Supwnnnp hwdwwyuinwufuwbnud £ Lwhuypl «Uspnpnwdw)hl $nuntp L
gniguilyuwd hunnnuy LwyywnwluwhU ganshputp (SPV)» Gbpwwinnhl:

o «ly wpndbuhnlwg $nbntn L nnwlg hwdwpdtpltp 58U wy) wbnpud Bpypubpnd L gnigudws wpdbpnpwynpdwl
gnpdwluwnue ntibtpes Bupwnnnn hwdwwwonwuuwunad £ Uwiuyhb «UGpRpowdw)hls $ntnbp b sonigulplwd husnndy
Uwwnuslyuhu gnpsheltp (SPY)» Bupwnnnhl:

. «Uy ng EYpnywlwl Yuwguuwysmynueintulbpe Bupwwnnnp Lkpnat) £ 2014-01 Yubnbwluwngr:

yppwnbih U hwawwwhwuwl hwzduwedwl hbnlgw) hwdpunhwung uyqeactipltipn, duwobiudnpiwiw b’

- wpdwlwhwyuwwn Ubplwywgnud, hwdbdwwnwywbingz jnly, gnpgnibbnue)wl wupunbwnnuenuu

- pwpbiuhng gnpanlubnuencl U quinwhbihnusnl,

- nnzwinnyenul,

- yhpwnynn Ueennubph gthnthnfubio Uty dutfwbwlwzngwlhg Uinwp wnwbg hwdwwywnwuhuwb bsplw jwgdwl:

Ywinll BYywnwpbpnugwdp wndtpnebnhg hwunypp Swbwsdaud £ thwunwghnnpbl urwgywd wininuwghl hhundupo:
Undbenptph sinppbnnulUtnn U otnwnnulubpp Swuwsynd BU huplwndbeny:

Mnpundbith hwzdwndwl wpdnyep 3wjwunwup Iwbpuwbonege wls ppuudl B &3 npud):

Juybun]nygncliubpnad Ubpywwowés hwadbnng dwdwlwlwzpgwip 2017@. hntiwph 1-hg Jplzu 20:7R. hnlbhuh 30-U
plywéd duwdwlwlpwzngwlils b -

Snunh Yuwnuwphsb £ «UUNFLH-UYRUL UUER UBLEIUGLG» G;Pc-u: Snunh wrdhubunpuynpowdp wwowbpuydty £
«4UUGHU Swln wndhthuwnpb)zl» pudlbnpbpuwiwl pulspnuzwbp (CACEIS Fund Administration): $nlnh wwhwnnth U
Jwubwyhgubph nbbunpuwiwpp «Qwjpwunwih YEbnpnlnsywl Wwynghowphwes FEC-U E:

Lywinhyubnh quwhwindwl wlunlubtpp

Shuwlvwlpwl gnpéhglbpg  vlyaplwwby  sushynel 60 wuwwrwywl  wpdeend U $hbwbuwlwl  Jhéwyh  Jwuhl
hwzybinynuencunud Ubplwjwaynd hpblg Ubpyw wndbgnyd, npl hpslg Jbpghl hwuwbbh arcgugwiywl wpdbpl £, Gud
2nthugh pwowlwnueuwl nbwenu wpnwehl atiungobsph Y Shuwbuwlust dnntiukph Uhgngny npnzdwé wpdten:

Undbpnebph Lbpw wpdbph Jhgle nwpptipnyzgncllbpp npnadnud BU Jbpp Lzdwés Bnuwiuwym| b bpwlg wlqeliolul

wuwndwlwl wpdtpp Swlwainud £ hwpgbagnezndiispaud apuyby. quwhwwinuiubpnud thnthnfunuenuu: - Unpdtpnptnm
gnpbwnUunuentulbpp gpwgynud BU wnpnufwSwngh wduwpygnu:

Tnpin$bih wndnyehg vwippbp wpdnypnd quwitzdwd wpdbpnprbpn guwhwudned 5L hwdwdwjle yspp Lagwd Gnwlwlb b
wunchtinl ynfuwpydnud 6L wnpundbgh wpdnueh® glwhwndwl wduwedh npage wdp gnpénn hnfuwpdbpn:

Ulurlinibn

UJwunubpp quwhwiminud Bl géughb dbpnnnd:



«UUNHLYTR-UYRU WUER UELGRUELR» OPL Rwy wuwpmuljzn]wéd YEluwpnzuljughl $nln
2017, hncbhuh 30-hU wiwpumwé Jeguwdupw dudwuwlwzpgwlh
Uhgwllyjws punwgywés Fhuwluwywl hwagbunnuyendulbphl hg dwhinpwgpnugnllilsp

Ywagufnpdnn pacugmd fund hundwlindwlh hwppwined wnpnefwtwmph  BUpwpiping  puwdbbunndubn,
upummunndubn i wy wndbpnpbn

2nun wipnhyubph  wpdtpp  hwadwpbiby Ywpgwdnopdon 2oqugnud Jud  hwdwidwl  bwppwynd - wegnujwiSwngh
bupwpiyynn pwdlbnndutpp b w) wpdbpneEnp quwhwwdned Bu wuy opdw 2ndjwish thwydwl apnuejwdp gnpénn guh
bhuwl Jpw:

Mwpunwnndubpp L owyp hwlwbdwl wndbpnrbpp guwhwmynud 64 $huwbuwlwl dwhwgnuznclbGsp dwinnegnn nwppsp

LYwanygutph Ynnuhg Swinigdws thwidwl qubpny: Awpnunndubph U wyp wpdbenebph gony hwadbgpjws  wnlinup
hwzqwpiyynud £ Jhbgb wlpnpyb gUwhwindwl wduwghdn:

MEnwlwl Yupswdwdlbn wuwpuwwndubpp quuwhweynud BU° ogquwgnpdbing 33 YELnpplwywl puwlih vy opuwe
hpwwwmuyws dhnfuwpdtpp:

Ywpquifnpmdnn  pncppgncd ud hwdwlndwl hwppalnod wnpmudwisiunph sGlpwpldng  pudibandubn,
upupuminmlubn U wiy wndbenpbn

Yuwngquunpynn zacuynud wnenuwdwnph jbUpwpldnn pwdbbnndubpp gUwbwwndmd U $nbnh Jwewwpgh Ynndhg®
oquwgnpdbiny gnun Juyhunwih b pwhngswpbpmp il gpw bhdudwd dspnnubpn, hwadh wnbbing  JGpehl Ewlwl
gnpswngubnnud ogunwgnpdwé qubpp:

Mudwlnogpufl dwplpuhl gnpéhplbp (wpdtlpinpnlilibn)

Muwphubwgpuyghl Juplughl gnpohplbpp, npnbp winhynpbl wegnujwswnph 36U Bupwnlynd  bwlwle gnudwnpubpn,
quubwinmd B wynnuupught vygeoupnd’ unopl Wpdws wduwpdbpnd, gnwwpws” prnuwpynnh wewbdlwhunmy
punLpwgntpp LspLYw)wguinn \prugnudubpp.

Uty vawph bwd wwlwy dwdlbinwpimgz wdp wpdblopnbtpn qUuuhwnymd 6U Bdpngh dhgpwliljwghl wnwpwnplh gl
{Euribor):

UEY wwpnig wdbih dwdybinugunuz uidp wpdsiunipnUbtpp quwhwaynd BU dhglwdundybn wnlnuwlhn gquildwuyGuiwtjut
wuwpwnusnndubph gbphziunn hnfuwpdspny Yud, wybih Splwpwdwdybn wpdsupnUubph hwdwp (BTANY wpdwdudybin
Lpnpuwdpny thahuwplbth quldwwbmelwl ywmnwnndusph (OAT) thinfuwpdtpm]:

tpie wuhu U wwiwe dwdibnwjunewdp wwdwbwgpught dwplwbu gopshplbpp Ywpnn Bu glwhusmlb] géwyhb
Jtpnnny:

Undtywnpnbwhl wwpuwwwnndubpp quwhwuynud BU° ogunwgnpdbing 33 Yebinpnlwbwl puwsyh vnjwy opduw hpuwuwuwmoelws
thntuwndtpp:

@nfuwlighth wpdbpnpbpnud hudwpwdpel bEpopnudblph gnndhplbn (UCITS)
UCITS duwujbipp Yuwd pwdUbnndutipp qLwhwmngned 6L twjbhl pusghl plybnn gnun wiupdubph wpdtpny:
cwwlnuliuninn gnpdwnpplibn wndbpnabnng

Finwiwnph gnpdwnpUtph Uenen wwhynn wpdbparbpp hudwnymd BU winpyubpnud® «dwplbp’ thnfuwnnue udp
nnwdwnnyuws wpdtpnrBpb nhdwge nnnnud” wupdwlwgpmd Uagwds gund, gnidwpws vinwgybhp hwadbgndwés nnnup:

3Gungudwl gnpéwpplbph ubpen ernuplpnpl JwSwmws wpdbpnerspp hwpquednd e gbdwl wynpundsind  hpklg
pLpwghy wpdtpny: Jwdwwyuimuuhuwl wwprnwynpowenibp bwzdwgnud b Jwsweph wnpindtind” wwgdubwgpnud Uzdwed
qlin, gnuhupuwd unwgudbihe hwzdtapyws wninynup:

ontuwnnupjwldp nipdws wpdbpnrbnn gUwhwunymd Bu hpklg pUpwghly wpdteny L hwzdwaw «dwpybp® dinfuwnnue judp
unpudwnndwsd wndbpnrbinh nhuwg» nnnnw:

OnhuwnLlwsd wpdbpnrbpp hwadweynd BU wipnhyubpnud” «dnfuwnbgws wpdbpnrbps nnnnud” wwidwbwapnd Upgws
quny, U wwpunwinpauentbubpnul™ «3Gngldwl gnpdwpgUubph Leppn  dwwnyws wpdbpnptnngd Jéwpdwl Gupwiw
gnuwlwpltpe wnnaud” wuwduwgpnud Lzdws guny, grudwpws Jéwpdbihe bwzybgpyws tnnlnup:

3bpuntnpdiul gnpdhplibn

Ywpgqun{npynn zncljumd wepnuwtwngh Supwplynn Yud hwifwldwl higundnpdwl gapshplubn

Ywpguwinndnn zadqunod wnpnidwweph Bupwpyunng Gwd hwdwbdwl hegwdopdwl gnpsheubpp gUwhuwwm{myd B opdw
hwdwnlwhl gund:

Yuwpgunnpynn 2nuipugnud wnpnujwiwngh jEbpwplynn uwd hwdwldwb hEpwyd npdwl gnpdhpltn
W nihbp

Onfuwpdbewjhl udnhbpp Ly/Gwd $npdwpnweghl wpdngeawghl gnpdwnpubnp quwhwadnwd &L hpkug 2acjuiguliwl wpdbem’
2nyuyned gnpénn, tinynuwnanuebbph (WHwW thafuwpdbiglbnh) wujwgu tinynuwhle hnupbph gbnsdundp hwadwipydwd



«UUNFLTR-UYAU LWWUER UELERUEL B> ORL Jwywuwpwlzafwd YEhuwpnzwijughl $nln
2017p. hnitbhuh 30-pl wywpungws egudujw dwdwlwlwzpgwlh
Uhpwlilywy fuwnwgywd Shwbuwlwl hwadGundnuencibsphu Yhg swunpwgpnenlilibn

qunil: Wyu ghlp &2anunud £ nbdninp nhulp hwzuh webboe hwdwp:

buntpuuyhl wynthtpg gUuwhwuynd U wignnuwpwhl wligpactupny Ynlinpwgbunh Yendhg npuwdwnpdwd hnfuwpdsph
hhuwl Jpw: By wynthbpp quwhwinynd 5L hpblg znclupulyul wpdbpny Gud quwhwaynod B $nlnh Jwnwdwngh Unndhg
uwhUwlyuwsd Gnwlwlm:

UpinwhwzaiGiznwjhl wywpunudnpnugnulibtp

Sphpulud  hpwihl  wuwlwgpbpn Uenhujwgdnd 6L «Upnwhwadtlzrwgh  wpwpuwnpnugnebbtpe-nud - hptug
2ntywpuu wpdbpnd” wnpudbnud Yhpwedwsd ginfuwndtpnyg:

Muwjdwlwluwl hbgurfnpuwl gnpshpbbpn tnfuwnpldnus BU pplg hwdwwuinwuhowb hwdwpgbglbpmg:

Udnth gnpdnplbpp hwadwnsdnd L wbwlwlwl wpdtpnd Ywd apwl hedwngbe wpdteny, bpb wnlw g& wbjwluwiiol
wnatp:

Yunwyuwpdwl ywnplubp

Yuwinwywpdwl  Jéwplubpp hwzdwnlynd Bu $nlnh gnua wynhdutph wpdGph hhdwl gdpw: We wwpgbuySwplibpp
ubplwpugynd B $nunh Ghwdnunubph U swhuubph  hwadbnynesmbnud: Swowjwpdw Jéwplbpl wdpnngnuejup
yswnined 5L dnunh Qwrwdwpsghl, npp Ypned £ $nunh pagnp gnpéwnwywl sdwiuukpp, pwownnce pdp wnanhnh yéwnp U
Ysluwenzwlwhl spwtuhpw)hl $nbnh déwpp: Ywnuifwpdwl Jewpbspp s6u Uepwemd ahthligh dwiuubipp:

Ywnwidwpgh wwpglwdswpp hwzdwpldnd £ 1.3%-h swhng, Ubnwnwy patop Ubpueth hwpltpp:
2nuwn 2whnuph pwiuncdp

dwlwlwlwzppwbh gnun awhnypp (JUwup) Yspwenwd £ wnynubtph, wwpneh, wwpgUwdswnbph, hwanbwgnofUbph,
swhwpwdhlubnh wdpnnewlwlniemp, gnidwnws’ ubiuby bhwdawng, hwbiws Yurwwpdwl Jéwnutpp U $huwluwlwl
swiuukpp: wgwhwindws Ywd ppwadws Guwuhuagh hudbwéhg egnuntbpp uwd Yunghuowgh génd Juwubtnp 65U
nhunwplyned npwbu hwunu, bugwbe Lwb npubu wnuhupb g6 nhtnwpidnod prnwpidwb/Adfwpdwl Jéwplpp:

Pwzhudwl hudwp hwuwlibth gnulepubple S dwdwbwywzpgwlh gnun 2whnuyep grudwpws hwenpn duddwiwlyuznswb
thnjuwbgyws UhpngUbpn, hwlws LGwd gnwdwnwd  hwadbine dwdwbwywzngushle Jbpwptnnn  hwunyph 62gmpndwl
hwzhyutiph Uswgnpnubpg:

dwlurtnuljuzpnpwrif pUpiugpnid pnwnlidws hagbof hunfwawpbgnid
Rwunyph S2qgnunncd

Frpp hwywinbptpp whing £ unwbwb Jby twgh nhdwg pwziudwl flpwiw hufwuwpwswih Bywdnuwn, wbiljwhe thwgh
prnwpiuwl wduwedhg: «3wungph G2anunud» wnnawd LEpYwjwgdws mnnhg Ueluwuhquh Jhgnony sbgnpwgunud £
panwpynuubph b dwpnwbtph  wanbgnuenllp bl hwgh nidwg unwgdnn Bhuduh dpw: Wenhdh gnun wpdbgp
hwzqwplbihu $nunp npngned £ puiudwl Bupwlyw Bywdnunp: @nqwpynwbbpp ud  Jwpnoubipp wanbgnuagnll sbu
ghponw thuybph Ywowponwlwbh gow: 3wunyph 62gpundwl difuwbhady wwwhndmd £ paqwpbindutnph b dwpnedutiph
seqnpnugnl Uil thwih ahudwg pwziudwl Bbpwlw BYwdnh gény:



