udnLunh-UYPU Uubp Utubsdtup ®FC hwwuwpwlyndwéd $nun

Uduwlywlu
wnbnGlywunynipntu

31/01/2018

Rpdlwlwl nbnGlwwynip nil Lepnpnudwihl pwnwpwywuncpjniup $nunh hhdbwywu puntpwgphgutpp
Lepnpnwdwyht phup éguinud £ wnwybjwgnuuh hwuglb)
Uty thwjh gnuin wynhyltinh wndtip : wywnhdutiph GlwuinwpbpnuenLlp® utipnpnudutin Pnwdwyuw 8u :
1501,66 ( 33 nnhwd ) hpwiwlwglbing  Guynit Ghwdinwght U pwdlwjhu Nwpuwnhp Yebuwpnwlwjhl $nun
Uduwehy, nph nnntejwdp Ubphwjwgyws E gnin wndtipnrtipnud: $nlnh whnhyubpn Gupnn GU Utpnpdty $nlnh unbnéuwl wuuwehyp : 11/03/2014
wywhyUsph wndtipp : R npwdnd U wpnwpdnyend - wpnwhwindws  hh - ag g tinpnwgpniegwl yswnp : 0%
31/01/2018 ntuwyh  gnpshputpnud,  wbwnwywl U Ynpwnpwwnhy v Juwnsh Ll i e U
ULl WU L Npn ek WU hAULRNT: wwnunwwnndubpnwd, pwllywjhlu wywlnubpnud W LRGN NEULENG LGOI NERJNENERLIGNUIRJUIL
n Nnen g n n: wwhwnnih wwpquwyswpp (%) :
1350,55 ( UhihnU 33 npwd ) pwdltinndutipnud, huswtu Luwl Utpnpnudwyhu 1.30%
$nlntpned, npnup  Ubpnpnudubp BU hpwywlwguncd ’ 0
pwgwnwwtu ytpnlgjwy $huwliuwlywl gnpdhpubpnud: Uwndwl Jéwph wrwybiwagnuyu dténieinilp (%) :

2,00%
Mwpquwyswp® Ywhudws Gywdinwptpnieiniuhg : 0%

$nunh GHwdwnwptpnLp)nLup

$nunh GwdwnwptpnLe ntup unbnéddwl wwhhg (100-h Lwwndwdp) Gywdwnwpbpnipjwl yeppntswlwl ndjwiltbn
160 UwnbnsJdwl
wwhhg
Unwybiwagniju wuyndp -7,92%
140 Jdbpwlywugudwl 439
dwdwlwywhwwndwsd
Jdwwnwagntju wdhu 12/2014
Jwunwgntju wduyw
120 -3,529
Glwdwnwptpnie)nilp 3,52%
Lwdwagniju wdhu 07/2016
Lwjwagniju wdudw & .
100 Jwdwnwpbpnipnilp 2,97%
80
3 & & $ & & S &
& & & & & & & &

— %nln (150,17)

CywJwnwpbpnip)nlt (nwnpbwlwgwé)

Swnyw ulqphg 1 wiuyw 3 1 wwndw 3 5 Untnédwl wwhhg'
uluws wuhultiph wnwphubiph wphutph uluwé
Uhuwé 29/12/2017 29/12/2017 31/10/2017 31/01/2017 30/01/2015 - 11/03/2014
$nlun 1,87% 1,87% 3,82% 14,79% 12,61% - 11,00%

Nhuywjuniejwl ybpincdwwl ndjwiubp

1 wwph 3 wmwnh 5 wwnh UwntnéJdwl wwhhg
$nunh nhulwjunipjnclp 1,49% 3,48% - 3,77%
$nlnh rhubwynieyntlp puncpwgndnd £ twwnwlnnuiwuncpjwl  (volatiity) gnigwlhany: dtpghuu Jhdwlwgnpwywlu
gnigwlh2 £, npnd swihdnwd E wywhdh wndbph nwwnwunnwywunceyntup hp Jdhghtu wndtph 2nipg: Nppwl wdbih
pwnén £ tnwnwunnuywunipjwl gnigwlhzh wnpdtpp, wjupwl wdtih rhujwihU £ wynhyp:

$ntnh  GYwdwnwpbpnigywl  gnigwlhUbpp hwpdwpyynud U 3R npwdnd U UGpwend  BU Ywewdwnsh
wuwnguwyswpp, dhgunpnwdsdwnubpp b wwhwenigjwl Jdwnlbpp: $nunh GUwdwnwptpnuggniup hwadwpydnud £ 3R
yuinpnuwywl pwuyh funphpnh 2012 pqwywlh dwpwnh 6-h phy 62-L npndwdp hwunwindwé «Ybbuwpnawlw)hu
$nuntph  wywnhdubph  GYwdwnwpbpnugywl  hwdwpyh  dGennwpwUniegnilp b Bywdwnwpbpnigywt - Jwuhu
wnbnGhwnynipywl - UepYuwjwgdwl — swthwlhUbpp»  wunUwywpg  10/17-nd  uwhdwlws  Ywpgnd:  dnlnh
nhufwjuncegnilp hwzqunyynd £ Udniunh fudph Jbpnnwpwlnigywl hhdwu dpw® hhdp punniubinyg wpwpwlywu
GUwdwnwpbpnieywl gnigwuhubpp: Swpwh gnpdwyhgp hwadwpyynwd £ Udniunh fudph dGpnnwpwUncgjwl hhdwlu
dpw'  npwbu  wurhuly  wnynuwnpnyp  punncuGind 90 opwjwl  qwldwwbwnwlwl  wwpuwwndubph
GUwdwnwptpnieynilp:  LepnpnudUtph - wpdbpp, hbgwbu  Uwl Upwughg  wyuywiynn GYwdnunlbpp  Ywpnn Gu
UWjwgb], hUgwbu Lwl wsk: $nuntph Uwfuyhu GHwdwnwptpniejwl gnigwUhlbpp s6U hwunhuwUnwd Juinwhtih
ynnuunpnzhg  plpwghy Jwd wwwqw  Gywdwnwpbpnpjwl  gnigwlhUtph hwdwp:  Glwdnwpbpnijwl
gngwlihaubpp $6U wpnwgnind thwytph pnupyuwt yud Jdwpdwl dwdwbwy Jwulwyhgubph Ypwé Swhuubpp:

Stntywwndnie)ntu $nunh Jwubwyhgubph hwdwnp



udncunh-UURU Uubp UtutedGUr OFC hwdwuwpwlynjwd $nln

Uduw b

$nuntph Juwnwywngsh veyUwpwlnie nLln

nbnblwnynpnil
31/01/2018

ncbjwn wdudw pupwgpnid $nunh wywnhyubph nwutph b wpdnipwiht uwrnigjuwspubpnid Ewlwu thnthnfunuegnilltp intinh s6U nlukgh):
blg JGpwptpnud £ $nlnh GUwdwnwpbpnieywl gnigwuh2ubphl, LGd, np wdudw pupwgpnd nhwtp pwnbiwydtp U wwydwlwdnpywsé ph” wnbnuywl, U pE” wpunwuwhdwlywlu

annéhputph qubnh weény:

$nunh Ywnnigywépp

Ywnnigywdépp® pun wynhyubph nwubph

pudutundutn [ > <5 %
Mupeuerndutn [T - 22
L U
23,05 %
gnnéhputn "
Munuyul uhengltn 1,28 %

0% 10 % 20 % 30 % 40 % 50% 60 %
Il $nun

Ywnnigwépp' pun wpdnijplubinh

Ywnwywpdwl UbGppn ginuynn wywnhyubph 2wpdp

Ywnwywnpdwl Ukppn gwnlynn Uty thwyh gnein wywmhyubph

wlywnhyubn wnpdbp
31/08/2017 1161970870 1408,44
29/09/2017 1173924272 1422,93
31/10/2017 1249947212 1446,41
30/11/2017 1277273811 1462,00
29/12/2017 1325198353 1474,06
31/01/2018 1350552074 1501,66

Qi npw| mwpwsw2powlwjhl pw2fujwdnipnil

o [ - - °
tunn e 00 %
e .

0% 10 % 20 % 30 % 40 % 50 % 60% 70%

Il $nun

Qunqugnn bpyplitn I S, 6O %
Gupwanuh 10,81 %
3nwhuughu Wphw g, 92 %
Swunuhw 4,79 %
GU unuwlg Bunugnumt 4 42 %
WL m2,15%
Uuhw (pugh Suupuhwihg) - 0,22 %

0% 20 % 40 % 60 % 80 %

Il $nun

A d. qD <<UJntunh-U4PU Uutp UkUbgublup>> ®PC-U YEUuwenawlwiht $nuntnh Ywowdwnphs puytpniencl £, nph
mun I ACBA hhduwnhp Yuwwhwwip Yuagdned £ 800 iU 3R npwd: 3wugk’ Ywqqblt Uwpqujwl 10, nwpwép 100-101,6plwl, 0010, 33

ASSET MANAGEMENT



udncunh-UURU Uubp UtutedGUr OFC hwdwuwpwlynjwd $nln

Uduw b

bblwndnuesnl
LW bl oo

$nunh Ywnnigwépp/ywpunwwnndutph JyGpinéniejniu

Ywnnigywépp' punn pnnwpynnh tnbuwyh Ywnnigwépp' pun JuwpywuhzGph
% wywhdutph LWwndwdp % wywhyutph Lywwndwdp
40 % 40 %
35,13 %
32,16 %
30 % 30 %
o 16,49 % 20%
] 16,53 %
10 %
10 %
2,48 %
_ 0,12 % 2,38 %
0% 8 1,43 % 1,13 %
Nhnwyui Unpuppuerhy — Uwhnyyws Ut Punan 0% 0,55 % - — — 0,05 %
wuwnuwndubn - wwnuwnndutbn (Proxy) Ghwdinwyhu AAA AA A BBB BB B dunyuiuh2
(High Yield) sniutignn
Il $nun Il $nun

Ywnnigywdépp' pun Gpypubph
% wywhyutph Lwndwdp

e o /7 05
Ruilipuugstmieniu e e

UL 2,32 %
dbpugquyhl - M1,61 %
Suunuhw 10,76 %
Uhwgjuy, puquunpnienit 10,40 %
Spuliuhw 19,31 %
Qbndwuhw 10,30 %
huwhw g 26 %
duliunw g 15 95
Puupihw g 13 o
Lhnbinpuunutn 0,12%
Udumnuihw g 10 o

0% 10 % 20 % 30 % 40 % 50 %

Il $nun

A d. qD <<UJntunh-U4PU Uutp UkUbgublup>> ®PC-U YEUuwenawlwiht $nuntnh Ywowdwnphs puytpniencl £, nph
mun I ACBA hhduwnhp Yuwwhwwip Yuagdned £ 800 iU 3R npwd: 3wugk’ Ywqqblt Uwpqujwl 10, nwpwép 100-101,6plwl, 0010, 33

ASSET MANAGEMENT




udncunh-UURU Uubp UtutedGUr OFC hwdwuwpwlynjwd $nln

Uduw b

bblwndnuesnl
LW bl oo

Ywnnigwépp' puin wpdnijplubph MEnwwl wwpunwwnndubph pw2iujwénie nitp pun Gpyputiph

Qwjwunwuh

|
Suwilipuuguinizyncu 32,16 %

T _41’66 % o .1'15 ”
Suuplhw 00,69 %
WL 0,26 %
Uhwgjuy puguanpnugini g 17 o,
tupn |0,67 % Spulivhu g 16 of
Puwhw o 16 0
Qbnpdwlhw 0,11 %

huwwlhw o

UUL nnLun 11,88 % 0,09 %
unpbw g o5 o

Rtilghw 0,04 9

0% 10 % 20 % 30 % 40 % 50 % Huiwnw 0,04 %
Uhnbinjulunutn 0,04 %

Il $nun
0% 10 % 20 % 30 % 40 %
Il 3nun
$nunh Yuwnnigwépp/pwdlbinndutph Jybpnuénipyniu
Ywnnigywépp' pun wfuwphwagnniejwl Ywnnigwépn' punn npnpinubph
7,5%
6,89% Mg 1-hU whpud. uupn. uupuipUtn I - 65 %>
UnwphU withpwdtauniejwl
I 0!
uwuwnnnuywl wwpwplbn
5% 460% tutnghw I 1,25
i’ 0,
4,31 % shuuituttn I -+ 29 %
] 9
2,86% 2,76 % Unnnpuywhnizjntt 2,01 %
2,5% uprynttwptpnueync G > <2 ©
Stintyunuwyul werutngnghuiutn I IKEG— . >,
I 1,0 ©
0% 0,03 % Unuebn 1,40 %
tunwgnuh 3ynLuhuwhl U Renwhunnpnuygnuniy IO, 83 %
Udtnhbw unulig 9
S Ynuntuwy sunuynugnibutn N O, 66 %
2unqugnn Suunlhw Uuhw Wundgnyp  EENO,47 %
tpyputn (Pwgh
SuunUhwhg) 0% 1% 2% 3% 4% 5%
Il $nun Il $nun

A d‘ qD <<UJntunh-U4PU Uutp UkUbgublup>> ®PC-U YEUuwenawlwiht $nuntnh Ywowdwnphs puytpniencl £, nph
mun I ACBA hhduwnhp Yuwwhwwip Yuagdned £ 800 iU 3R npwd: 3wugk’ Ywqqblt Uwpqujwl 10, nwpwép 100-101,6plwl, 0010, 33

ASSET MANAGEMENT




udncunh-UURU Uubp UtutedGUr OFC hwdwuwpwlynjwd $nln

Ywnnigwépp' punn Gpypubph

Uduw b

bl dnepgni
I

Ywnnigywépp' pun 2ntjwjwlywl ywwhunwiwgdwl

uuL

Suwwnuhw
Spwliuhw
QEpUwlhw
Uhwgjw, pugunpnintl
QhUwuwnwu
&ytjgunhw
Lhningulinutin
huwwiuhw
Unpbw
fwyywiu

huw hw

I - 31 %
I S5 %
I > 35 %
I > 20 %
I 1, 49 %
I 1,40 %

I, 79 %

I, 72 %

I 0, 70 %

I, 53 %

o, 52 %

0,39 %

0% 1% 2% 3% 4% 5%

Il $nun

$nunh hhduwywlu punLpwagphsutpp

0,08 %

‘

19,30 %

Il UGS Yuwhwnwiwgnud niutgnn puytpnieniitpn >= 8 Uhihwnpn Gupn
I UhghU uwhwnwiwgnid nlutignn puytpniegnilittn : 2-8 Uhihwpn Gupn
Il ®npp Yuwhwwiwgnd nlubgnn puybpnuggnillbp <= 2 dhthwpn Gynn

hpwjwywu &l

Mwpuwnhn YELuwpnawywihl $nun ARM

Uywihyutiph Yywnwywnhs plypniegniup

Amundi ACBA Asset Management CISC

Nwhwnrniu b nEGunpwywpp

Swjwuwnwuh Yeuinpnlwywl ntwnghunwnphw PPC

$nlnh unbinduwl wduwphyp 11/03/2014

$nunh wndnyypep R npud

$nlnh Gywdnuinltph pwpfuncdp $nlnh Gywdnuinlbpp yepwubpnpdnud Bu
2UU-h hwpdwnyuwl hwswhuwywunee)niup Opwlywu
Pwdwunpnwagnntejwl Jswnp 0%

Ywnwywnsh wwnglwydwph dténieyniup” Ubpwnjw) wwhwnenih wwpguwdswnp (%) 1,30%

Nwpglwyswn® Ywiudws Gywdinwptpniintlhg 0%

Uwpuwl Jswph wnwybiwgnyu dténiegnilp (%) 2,00%

Frais courant KID Frais

bpwywlwl nbtntywwnynip)nLu

$nunh Jtpwdbpjwy unyt thwunwenenepp Ypnwd £ nbntlunduywu b ng wwjdwlwgpwihu punyp: $nunh yGpwpbpjwp nbntywndnieyniup hwuwtbh £ $nunh wunUUGpnwd,
npp hpwwwpwyjwé £ Udniunh-U4PU Uube Utltgdtlp @ PC-h hUwnbpubunwiht Yuypnd (w w w .amundi-acba.am): $nunntd UGpnpnudubpp Yuwwdwé Bu rhuytph hewn,
dwulwynpwwtu $nlnh gnuin wynhdutph wpdtpp Ywpnn £ vwwnwuydty, huy $nunh wywnhyubph hwayhu Yunwpgwé Ukpnpnudutph wipdbpp® huswbu pwpépwlwy, wjbwbu B°

Wwab: bpt wy pwl WJws sk,

hpwwwnpwyynd U wduwywl Yupdwépeny:

unyl  wnbnGywwndwywt  pEpphynud Uepwndwé  wnbnGywwndnipjwl  wnpjnipp Udniunh-UYPU-U £ SbnGlwwndwywl  pEpphyutpp

Amundi ®ACBA

ASSET MANAGEMENT

<<UJntunh-U4PU Uutp UkUbgublup>> ®PC-U YEUuwenawlwiht $nuntnh Ywowdwnphs puytpniencl £, nph
hhdbwnhp Ywwhwnwp Yuwgdnid 800 UL 3R npwd: Iwugk’ Ywqqbl Uwnpgqujwl 10, tnwpwép 100-101,6plwl, 0010, 3R



